® 26 nioHa 2008 r.
HABUTATOP JOJZITOBOIO PbIHKA

BANOTHbLIE OBJIUTALUAN KINNKOYEBbLIE MHOWUKATOPDI
e FOMC Statement: banaHc puckoB U3MEHUNCS Value A Day A Month AYTD
. EMBI+Rus Spread T 150.00 3.00 4.00 3.00
e  Emerging debt geweseet
gv 9 3 A 5 EMBI+ Spread T 27182 354 12.74 32.82
[ Poccuinckun PbIHOK OCTaeTcd B ayTcangepax Russia 30 Price l 11253 037 2.38 137
PYBINEBbIE OEJ'IVII'ALIVIVI Russia 30 Spread T 152 +3 +5 +3
Gazprom 13 Price T 11158 +1/8 -36/8 -22/8
o [lageHue npuocTaHoBMNOCH Gazprom 13 Spread L 316 -4 +43 +18
e lepBblil 3LWEMNOH NPOAOMKAET NepedopMUpOBaHHE UST 10y Yield ToA109 001 +0.26 +0.08
§ BUND 10y Yield T 4609 +0.01 +0.33 +0.31
e He nponycTuTe pasmeLLeHne CamapCKow obnacty UST10y/2y Spread Iy 129 +4 -10 +31
MAKPO3KOHOMMKA U OEHEXHbIN PbIHOK Mexico 33 Spread 200 - 4 *5
Brazil 40 Spread 3 402 -1 -3 -3
o  Buepa cTaBKku OEHEXHOTO pbIHKA CTOSAMM TaK HIU3KO, YTO MOXHO bbino | Turkey 34 Spread T 45 +3 +41 +116
nogymaTb, Y4TO HaMOroBbIX NNaTexen B OIOMKET HET 003 46014 L 623 -0.01 -0.06 -0.02
Mocksa 39 T 873 +0.04 +0.04 +0.21
SMUTEHTbI: COBbITUA N KOMMEHTAPUU MocoGracts 5 + 791 +0.12 +0.25 +0.88
. la3npom 5 T 7.61 +0.31 +1.79 +1.49
o AnbsHC baHK: Xydlwee nosagu, roToB MpUBMEYb CTPATEMMYECKOro Llowten 4 657 ) 4036 076
VHBECTOpa Py6/$ L 23524 -0.078 +0.026 -1.039
o AWXKK: pesynbTathl gestensHoctv 3a 2007 r. no MCOO $/EUR T 1566 +0.009 -0.013 +0.107
o  TBS3 HakaHyHe ocepThl Py6./EUR T 36.847 +0.107 -0.255 +1.004
NDF 6 mec. L 23714 -0.090 +0.128 -0.996
TOPIOBbIE UOEUN RUR Overnight T 275 nla nla n/a
KopcueTa L 5423 -49.60 +20.60 -121.80
e [lokynatb RusAgr 18 npotus npogaxu RusAgr 17. Cnpeg mexgy [lenoanTel 5 LB L 3969 88.70 +164.90 118,70
HIAMM He OMKeH NPEBbILLaTL 5 6 Canbgo onep. LI I 858 42720 -3280 +8.20
e [lokynate cybopanHupoBaHHbIA Bbinyck Transcapital 17. BoHZ | RTS Index T 231073 +0.08% -5.16% +0.88%
cnumwwkom aelwes. Llens — 88% ot HomuHana Dow Jones Index T 1181183 +0.04% -5.35% -10.95%
e [lokynaTb cyBopavHUpoBaHHbIt URSA 11 — 60Ha HeompaBakHo felwes | Nasdad T 240126 +1'392/° '1'78:/" '9'46?’
OTHOCUTENBHO «CTapLLNX» obnmraumit YPCA BaHka B gonnapax 1 espo Soroto T 88803 +00%  A37%  +6.52%
Hedptb Urals 12934 -0.02 +0.02 +0.42

e [lokynate Bbinyck SINEK 15M2. [locre noBblweHns penTuHra
Pecny6rnuku TatapctaH u CuHeka go BBB- arentcteom Fitch cnpega k | TRUST Bond Indices
Bbinycky Alrosa 14 6biTb He JOMKHO

5 TR ADay  AMonth  AYTD
o [lokynatb Promsvyaz 18, Bbinyck Topryetcs ¢ HeoDOCHOBaHHOW | Trip High Grade 1 18239 011 007 210
npemuert kK Promsvyaz 12 TRIP Composite + 18388 0.00 0.00 0.07
e Mokynats Alfa Bank Ukraine 10 — cnpen k GoHaam poccuiickoro | TRIP OFZ T 7274 0.01 0.73 1.31
Anbcba_EaHKa CIMLLIKOM LUMPOK TDI Russia Ja 170.46 -0.05 -1.27 70.46

TDI Ukraine ! 163.12 -0.27 -2.32 63.12
o [lokynatb Bbinyck Xenpopunoteka-2. Cnpen 700 6n k PXI TDI Kazakhs * 14510 011 0.44 45.10
(MaTepUHCKOM KOMMaHWK) — Yepecyyp Benuk TDI Banks + 16494 011 067 64.94
o [lokynatb obnuraumm ArK. Cnpen k SAKyTckQHepro-2 [OMmKeH | TDI Corp 17293 0.03 -1.69 72.93
MCYE3HY T .
. TRUST Dollar and Rouble Bond Indices

o [lokynatb obrmraumm AC-2. Xota cnpen Kk Kpweoi [asnpoma
cyauncs go 250 6n, ocTaeTcs noTeHyman cyxeHus ewe Ha 50 6n \_ TRI+ Ofz — TRI+ Composite — TDI Russia

o [lokynatb Amypmetann-1 n Amypmetann-3. [loTeHUman CyxeHus
cnpega K Boinycky BenoH-1 — okono 50 6n

o [lokynaTb KopoTkue «3awmTHble» Beinyckm TFK-10-2, BBA-3 n A®K
Cucrema

=100

e [lokynatb JleHaHepro-3, cnpeg k kpueoi ®CK coctaenser 290 6n,
4TO CMMLLKOM MHOTO

CErogHs

Wnpekchl, 13 anB 2005

e Cocroutca pasmeljenne obnuraumin Mepebiii OB, Camapckas
obnactb-35005

e  bypet onybrmkosaH uHgexc PCE 1 BBIT CLUA 3a 1 kBapTan
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Hacmoswjuii omdem He sgnsemcs npednoxexuem unu npoc6oli Kynums unu npodams Kakue-nubo UeHHble bymazu unu cessaHHble ¢ HUMU (PUHaHCOBbIE UHCMPYMEHMbI NUGO NPUHAMB yyacmue 8 Kakol-nubo cmpameauu mopaosnu.
Xoms UHGpOPMAUUS U MHEHUS, U3TIOXEHHbIE 8 HaCMOALEM Omyeme, SBMISIMCA, HACKONLKO HaM U3BECMHO, 8EPHbIMU Ha damy omyema, Mbl He npedocmasnsaeM NPAMO 02080PEHHbIX UNU NOJPasyMesaeMbIx eapaHmuu unu 3aKmyeHul
OMHOCUMENLHO UX MOYHOCMU Unu NOHOM!. [pedcmagneHHble UHGOPMaUUs U MHEHUS He Bbinu cneyuasibHo nod2omoeneHs! Onisi KOHKPEMHOU onepayuu mobbix Mpembux Uy U He Npe 0 i aHanu3 KoHKpemHoli
cumyayuu, crioxuswelcs y mpembux nuy. Mbi MOXeM USMEHUMb c80e MHeHue 8 00HOCMOpOHHeM nopsadke 6e3 obs3amenbcmea cneyuasbHo yeedoMAMb K020-Ub0 O MaKuX USMEHEHUSIX. MHopMauyus U 3aKimodeHUs, USTOXeHHbIe 8
HacmosweM omdeme, He 3aMEHSIOM HE3aBUCUMYI0 OUEHKY UHBECMULUOHHbIX nompeBHocmell u yenel kako2o-nubo nuua. MHeHus, ebipaxeHHble 8 OaHHOM omuyeme, MO2ym OMAUYambCs UMU NPOMUBOPEYUMb MHEHUAM Opyaux
nodpasdeneHuli AKb «TPACT» («baHk») 8 pesynbmame UCNOMb308aHUS PasHbIX OUEHOK U Kpumepues, @ makxe nposedeHus aHanu3a uHgopmayuu 0nsi pasHbix yenel. [aHHbil OOKyMEHM MOoXem UCnofib308ambCsi MOMbKo O
UHGhopMaUUOHHbIX yenell. OnucaHue moboi KOMNaHUU Unu KOMNaHUll, unu ux ueHHbIx 6ymae, unu PbIHKOS, UNU HanpasiieHull paseumus, ynoMsHymbIx 8 0aHHOM om4eme, He npednonazaom NOMHOMbI UX ONUCaHUs. YmeepxoeHus
OMHOCUMENbHO NPOWMbIX Pe3ynbmamos He obs3amesnibHo ceudemenscmayiom o 6ydyuux pesynbmamax. bakk U ces3aHHbIe C HUM CMOPOHbI, AOMKHOCMHbIE Nuta, dupeKmopa u/unu compyOHUKU baHka u/unu ces3aHHble ¢ HUMU
CMOpOHb! Mo2ym enadems QoMU Kanumaia KoMnaHull Uu 8bInofHame yciyau st 00HOU unu 6ombuwe2o Yucna KoMnaHull, ynoMsHymbIX 8 Hacmosiuem omyeme, u/unu Hamepesalomes npuobpecmu makue donu kanumana u/unu
8bINOMHAMb NUGO HaMepesambCsi 8bINOMHAMbL Makue ycnyeu e Bydywem (¢ y4emom eHympeHHUX npouedyp baHka no u3BexaHulo KOHGIUKMOs UHMEPEecos). baHk u cesi3aHHble C HUM CMOPOHbI Mo2ym delicmeogamsb UMU yxe
deticmeoeanu Kak Qunepbl ¢ UeHHbIMU Gymazamu unu Opyeumu (hUHaHCOBLIMU UHCMPYMEHMaMLU, ykasaHHbIMU & OaHHOM om4eme, Unu UeHHbIMU GyMazamu, NexaujuMu 8 0CHO8e MaKuX (hUHaHCOBbIX UHCMPYMEHMO8 MU Ces3aHHbIMU C
8bllueyKa3aHHbIMU UeHHbIMU Gymazamu. Kpome mozo, baHk MoXem uMemb UMU yXe UMEN 83aUMOOMHOWEHUS, WU Moxem npedc unu yxe npedc ¢huHaHCOBbIE YCITy2U YnoMsHYMbIM KOMNaHUSIM (8KIToYast
UHBECMUYUOHHbIE GaHKo8CKUe ycryeu, (hoHA08bIU pbIHOK U npoyee). CompyOHuKu bakka unu cesi3aHHble C HUM CMOPOHbI MO2ym unu Mo2nu 6bimb makxe compyOHukamu unu OUpPeKmopaMmu ynoMsHYmbIX KoMnaHul (¢ ydemom
8HympeHHuX npouedyp baHka no usbexaHuk KOHGIUKMOs UHMepecos). B baHke paspabomatbi U 8HeOpeHb! cneyuanbHbie npoyedypbl, NPENAMCMBYIoUiUE HECaHKUUOHUPOBAHHOMY UCNOMb308aHUI0 CryXeBHOU UH(hOpMayUU, a makxe
BO3HUKHOBEHUIO KOH(bIIUKMa UHMepecos  Csiau C O baHKkoM KOH OHHBIX U Opy2uX ycrye Ha (PUHaHCOBOM pbiHKe. baHk U CesidaHHble ¢ HUM CMOPOHbI He 6epym Ha cebs 0CMb, B03H! ) U3
ucnosnb308aHus Mo6oL UHhOPMAUUU UMY 3aKMIOYEHUL, USTTOXEHHbIX 8 HacmosweM omyeme. LjumuposaHue unu ucnonb3o8axue 8cell unu yacmu uHgopmayuu, codepxalyelics 8 Hacmoswem omyeme, donyckaemcesi MosbKo ¢ NPSIMO
02080peHH020 paspeleHusi barka. Hacmoswuli omyem moxem bbimb UCNONb308aH UHEECMOpaMU Ha meppumopuu Poccuu ¢ yyemom delicmsyiowe2o 3akoHo0amenbcmea P®. VHocmpaHHble UHEECMOpbI (8KIioyas, HO He
oepaHudusasic: LLisetiyapus, Koponescmeo HudepnaHdos, [epmaHus, Mmanus, ®panyus, Liseyus, faHus, Ascmpusi) Mozym ucnomb308ams HaCMoAWUL omyem mobKo, €Ciu OHU 5 UHCI HalbHbIMU UHBECMOpamMu No
3aKkoHodamenbcmey cmpaHb! peaucmpayuu. Hacmoswul omyem nodzomosneH baHkoM, Komopblil He 3apesucmpuposaH 8 kayecmee Gpokepa-Ounepa ynoOMHOMOYEHHBIM 0P2aHOM NO peaucmpayuu (huHaHcosbIx opeaHusayuli CLUA,
pacnpocmparsiemcs KoHmpazeHmam barka e CLLA u npedHasHayaemcst monbKo Ons Smux Jul, Komopbie nNodmeepxdakom, 4mo OHU SBMSKOMCS OCHOBHBIMU UHCMUMYUUOHabHbIMU UHeecmopamu CLUA, kak smo onpedenero e [lpasune
15a-16 3akona CLUA o ueHHbix bymaeax om 1934 200a, u noHUMalM U NPUHUMAIOM 8CE PUCKU, CBA3aHHbIe C ONepayusMU C GPUHaHCOBbIMU UHCMpPyMEHmamu (8Knioyas ueHHble Gymazu). Hacmosawui omyem nodeomosneH baxkom,
KOmOPpAIli He 3apeaucmpuposaH ynoIHOMOYEHHbIM 0P2aHOM NO pesucMpayuUL (UHaHCOBbIX opeaHu3ayuli Berukooy IU, U pacnpocmp Ke barika 8 BenukobpumaHuu, He SeNAIoU4UMCS YaCMHbIMU UHBECMOpamu.

Kaxdbiii aHanumuk [enapmamenma uccnedogaHull 00N1208bIX PbIHKOB, Yacmu4HO LU NOMHOCMbIO omeevakowull 3a codepxaHue 0aHHo20 omyema, nodmeepxdaem, 4mo 8 OMHOWEHUU Kaxd020 (hUHAHCOBOZO UHCMPYMEHma unu
aMumerma, ynomsHymbix 6 omyeme: (1) ece by 1 MHEHUS! oy €20 JIUYHOE OMHOWEHUE K O8HHbIM UeHHbIM ByMazam Uru aMumeHman; (2) 20 803HazpaxdEHUe HanpsMyIo UIU KOCBEHHO He C8A3aHO C PEKOMeHOaUUSMU
unu GBZHEdBMU, 8bipaXeHHbIM 8 om4yeme, U (3) OH He nposodum onepayuu ¢ ﬁ)UHBHCOSbIMU UHCMpymeHmamu KOMnaHull, aHanu3 dessmenbHOCMU KOMOpbIX OH ocywecmendaem. BaHk He Hecem Hukakoli omeemcmeeHHocmuU 3a
ucnonb308aHue Kem-nubo UHHOPMaUUU, OCHOBaHHOU Ha MHEHUU aHanumuka Jenapmamerma uccredogaHul d0M208bIX PbIHKO8 8 OMHOWEHUU KaK020-MUBO (hUHAHCO8020 UHCMPYMeHMa.
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